The Value of Nothing Book Club

Each of you will be given a chapter from Part II of The Value of Nothing to read.  Your book club will consist of individuals who have read the other chapters of Part II.  Your assignment is for your book club to gather and discuss the arguments presented in the chapters individually and determine if they contribute to a broader argument being developed throughout Part II. 

Additionally, everyone will also read Gary S. Becker’s article “Competition and Democracy” as the orthodox response to Patel (in Neoclassical Thought folder). Does Becker’s article successfully defend the orthodox approach to Patel’s position? To answer this question, you will need to identify his thesis and defending arguments. What assumptions is Becker making?

Your book club meeting(s) are to take place at a time agreed upon by all members of your book club.  It is highly suggested that you meet on either Wednesday, April 24th or Friday April 25th during the class period as I will be away for a Conference presentation. I will also be posting the review sheet for the Final Exam, so an additional meeting with your group to begin answering those questions might be a strong use of the open class time. 

Individual portion of the assignment
Chapter summary 1 to 2 paragraphs or an outline (first draft) to bring to the club meeting.
Identify the central argument of your assigned chapter and provide 3 points of evidence that support the argument.  Do these examples fit better into the orthodox or heterodox meta-theory, why? Does the Becker argument support, critique, or make Patel’s argument irrelevant?

Group portion of the assignment
In your club, you will discuss your individual chapters.  From this discussion, can you identify, as a group, a more general objective for the text?  What is the second half of the book about? Does Patel provide a better system for assigning value than is available through neoclassical economics? To answer these questions you will need to understand what is taking place at a meta-theoretical level.  How are structures and agents described?  How do we learn and gain knowledge about these social formations? Who or what is assigning value and how is it maintained?  

You are to meet and discuss, this is not an exercise in passing a word document over email.  This is an exercise in human interaction.  Separate from your screens.  You will learn a great deal from each other’s perspectives. 

Final Draft 2 strong paragraphs will utilize examples from your chapter and examples from other members of your group. What is your thesis? Examples: Patel provides an alternative ontology for knowledge and value construction. Neoclassical exchange value remains under the examples Patel provides. There is no alternative. How do you support your thesis using both text? 

Everyone will turn in their own individual assignment that incorporates the presentation of their book club members.  Each individual should write the names of the members of the group on their essay and indicate the time and place of meeting.  One strong page is all that is necessary. 
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This assignment is worth 100 points or 10% of your final grade.  I suggest you take it seriously and do a good job.  This assignment is due on April 29th before class. I will create a link on Blackboard for the submission. 


